ASX ANNOUNCEMENT L E O )

RETURN OF ALL REMAINING CASH TO SHAREHOLDERS
BRINGING TOTAL DISTRIBUTIONS TO $577.5M

Final shareholder distribution of $40 million, 3.32 cents per share (cps) in February 2026
Distribution comprises capital return of up to 2.65 cps and franked dividend of 0.67 cps
Shareholder meeting to approve capital return to be held 11 February 2026

Second shareholder meeting on 16 February 2026 to approve a members voluntary
liquidation

Shareholders able to realise a capital loss for tax purposes in the 2025-26 financial year

Total of $577.5 million cash (47.92cps) returned to shareholders in 2025/26, an
outstanding result

Leo Lithium Limited (ASX:LLL) (Leo Lithium or the Company) advises that the Company has
completed the monetisation of all its assets on plan and proposes to return all remaining cash to
shareholders before winding up the company in February 2026.

This will bring total distributions to shareholders to $577.5 million (47.92 cps), between January
2025 and February 2026, an outstanding result considering the difficult circumstances that the
Company faced with its Goulamina asset in Mali in 2023-24. In all cases, funds were distributed to
shareholders within three months of receipt of proceeds from asset sales and once tax positions were
determined. A summary of the distributions is shown in the table below.

Date Total Capital return Unfranked div Franked div Total amount
cps cps cps cps $ million
31-Jan 2025 17.20 1.43 15.77 - $207.3
15-Oct 2025 22.00 - 21.60 0.40 $265.1
11-Nov 2025 5.40 4.70 0.70 - $65.1
13-Feb 2026 3.32 2.65 - 0.67 $40.0
Total 47.92 8.78 38.07 1.07 $577.5

The Company will hold two shareholder meetings in February 2026 to firstly seek shareholder
approval to return capital, and secondly to seek approval for a Members’ Voluntary Liquidation of the
Company. Further detail is provided in the Notices of Meetings (NOMs) released today on the
Company’s website. The Board strongly encourages shareholders to read the NOMs and lodge their
votes prior to the meetings.

Capital Return and Franked Dividend

The Board has resolved to pay a distribution to shareholders of 3.32 cents per share, which totals
$40.0 million in February (February Distribution).
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The Board will seek shareholder approval for the major part of the February Distribution to be a
capital return, of up to 2.65 cents per share ($31.949 million in total).

The remainder of the February Distribution will be a franked dividend of 0.67 cents per share
($8.1 million). This distribution will utilise all of the Company’s available franking credits and is not
subject to shareholder approval.

If the capital return is not approved by shareholders, the Company intends to make that component
of the February Distribution (2.65 cents per share) in the form of an unfranked dividend.

The Corporations Act requires the Company to obtain the approval of shareholders by ordinary
resolution for an equal capital reduction of its share capital and the Company will do so at a virtual
shareholder meeting to be held on 11 February 2025.

The Company has also applied to the ATO for a class ruling to confirm the Australian income tax
implications of the Proposed Distribution for shareholders who hold their shares on capital account
for Australian tax purposes (Class Ruling).

The Company currently anticipates the February Distribution will occur in accordance with the
following timetable:

Event Indicative Date*
Record Date 9 February 2026
Meeting to approve Capital Return 11 February 2025
Payment Date 13 February 2026

* Please note that this timetable is indicative only and the Directors reserve the right to amend the timetable accordingly.

After payment of the February Distribution, the Company will have liquidity of approximately
$195,000, sufficient for the Company to undertake a Members’ Voluntary Liquidation.

Members’ Voluntary Liquidation

The Board is proposing that the Company be placed into Members' Voluntary Liquidation, which
requires the approval of Shareholders at a General Meeting that is being convened pursuant to the
Notice of Meeting lodged on the Company’s website. In the event that the Member’s Voluntary
Liquidation is approved, Shareholders will be able to realise a capital loss for tax purposes in the
2025-26 financial year'.

It is proposed that Martin Jones and Amanda Coneyworth of KPMG be appointed as liquidator of the
Company. The winding up of the Company will be a solvent winding up and the appointment of the
Liquidator becomes effective immediately upon the passing of the Resolution at the General Meeting.
At this point, the powers of the Directors will cease.

The Liquidator will then assume responsibility for the winding up of the Company, including the
realisation of the remaining assets of the Company, the payment of fees, costs and expenses, the
discharging of the liabilities of the Company and the distribution of any remaining surplus funds to
Shareholders. The Board does not anticipate a distribution by the Liquidator (if any) will be material.

The timetable for the proposed voluntary liquidation meeting is below:

Event Indicative Date*
Record Date to vote at the Meeting 14 February 2026
Meeting to approve Members Voluntary Liquidation 16 February 2026

" If the Voluntary Winding Up does not proceed at the upcoming meeting, Shareholders will only be able to realise a capital loss
for tax purposes when the Company is ultimately deregistered.
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This announcement has been approved for release by the Board.

For Enquiries

Simon Hay Shane Murphy

Managing Director Leo Lithium Limited FTI Consulting
info@leolithium.com shane.murphy@fticonsulting.com
+61 86166 5786 +61 420945 291

LinkedIn: https://www.linkedin.com/company/leo-Llithium-Ltd/
Website: https://leolithium.com
Subscribe to email alerts: https:/leolithium.com/subscribe/
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