15 October 2025 L E O@

LITHIUM LTD

Dear Shareholder
GENERAL MEETING OF LEO LITHIUM SHAREHOLDERS

| am pleased to advise that Leo Lithium Limited (ASX: LLL) (Leo Lithium or the Company) will be holding a
General Meeting of shareholders at 10:00am (AWST) on Friday 7 November 2025 at The Boardroom, The
Park Business Centre, 45 Ventnor Avenue, West Perth WA 6005 (Meeting).

In accordance with section 110D of the Corporations Act 2001 (Cth), the Company will not be sending hard
copies of the Notice of Meeting and Explanatory Notes (together the Notice) to shareholders, unless a
shareholder has previously requested to be sent hard copy documents. Instead a copy of the Notice is
available to be downloaded online at www.leolithium.com.

If you have nominated an email address and have elected to receive electronic communications from the
Company, you will also receive an email to your nominated email address with a link to an electronic copy
of the important Meeting documents, including the Notice and Proxy Form.

A copy of your personalised proxy form is enclosed for your convenience. The Company strongly
encourages shareholders to lodge a directed proxy form prior to the Meeting. The proxy form may be
lodged using any of the following methods:

* by returning a completed proxy form in person or by post using the pre-addressed envelope provided
with this letter to: Share Registry - Computershare Investor Services Pty Ltd, GPO Box 242, Melbourne
Victoria 3001, Australia;

= by faxing a completed proxy form to: 1800 783 447 (within Australia) or +61 3 9473 2555 (outside
Australia);

= by recording the proxy appointment and voting instructions via the internet at
www.investorvote.com.au. Only registered shareholders may access this facility and will need their
[Holder Identification Number];

= by mobile by scanning the QR code on your proxy form and following the prompts; or

= for Intermediary Online subscribers only (custodians), by recording your voting intentions via the
internet at www.intermediaryonline.com.

Your proxy form must be received by 10am AWST on Wednesday 5 November 2025, being not less than
48 hours before the commencement of the Meeting. Any proxy forms received after that time will not be
valid for the Meeting. If you are returning your proxy form by post, please allow time for postage to ensure
your proxy form is received by us prior to the deadline.

Shareholders may submit questions in advance of the Meeting by email to info@leolithium.com by no later
than 5.00pm (AWST) on Wednesday, 29 October 2025. Shareholders who physically attend the Meeting
will also have the opportunity to ask questions during the Meeting.

If it becomes necessary or appropriate to make alternative arrangements to those detailed in the Notice,
shareholders will be updated via the Company's website at www.leolithium.com.

The Notice is important and should be read in its entirety. If you are in doubt as to the course of action you
should follow, you should consult your financial adviser, lawyer, accountant or other professional adviser.

If you have any difficulties obtaining a copy of the Notice, please contact the Company’s share registry,
Computershare Investor Services Pty Ltd, on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside
Australia).

Yours sincerely
Simon Hay
Executive Chairman

Leo Lithium Limited Level 2 T: +6186314 4500
ABN: 70 638 065 068 16 Ventnor Avenue E: info@leolithium.com
West Perth WA 6005 Australia W: leolithium.com
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LITHIUM LTD

Notice of General Meeting and
Explanatory Statement

Date of Meeting

Friday 7 November 2025
Time of Meeting
10.00am AWST

Place of Meeting

The Boardroom
The Park Business Centre
45 Ventnor Avenue, West Perth WA 6005

A Proxy Form is enclosed
Please read this Notice and Explanatory Statement carefully.

If you are unable to attend the Meeting please complete and return your Proxy Form in accordance
with the specified directions.

Leo Lithium Limited Level 2 T: +6186314 4500
ABN: 70 638 065 068 16 Ventnor Avenue E: info@leolithium.com
West Perth WA 6005 Australia W: leolithium.com



LEO LITHIUM LIMITED
NOTICE OF MEETING

Notice is given that a Meeting of Shareholders of Leo Lithium Limited (ABN 70 638 065 068) will be
held at The Boardroom, The Park Business Centre, 45 Ventnor Avenue, West Perth WA 6005 on
Friday 7 November 2025 at 10am AWST for the purpose of transacting the following business. Details
of the definitions and abbreviations used in this Notice are set out in the Glossary to the Explanatory
Statement.

AGENDA

The purpose of the Meeting is to consider, and if thought fit, to pass the following resolution.

RESOLUTION 1 - RETURN OF CAPITAL TO SHAREHOLDERS
To consider passing, with or withoutamendment, the following resolution as an ordinary resolution:

“That, for the purposes of Part 2J.1 of the Corporations Act and for all other purposes, approval
is given for the share capital of the Company to be reduced by up to A$65.1 million in
accordance with sections 256B and 256C of the Corporations Act, such reduction of capital to
be effected by the Company paying each registered holder of Shares (on a particular date and
time, to be notified by the Company) an equal amount per Share, on the terms and conditions
set out in the Explanatory Statement.”



Voting entitlements

The Board has determined that under regulation
7.11.37 of the Regulations, for the purposes of the
Meeting, Shares will be taken to be held by the
persons who are the registered holders at 4:00pm
(AWST) on Wednesday, 5 November 2025.
Accordingly, share transfers registered after that time
will be disregarded in determining entitlements to
attend and vote at the Meeting.

Chair

Mr Simon Hay will act as Chair of the Meeting. If Mr
Hay is unable to attend, another Director will act as
Chair of the Meeting.

How to vote
Shareholders can vote by either:

» attending the Meeting and voting in person or by
attorney or, in the case of corporate Shareholders,
by appointing a corporate representative to attend
and vote; or

* appointing a proxy to attend and vote on their
behalf using the Proxy Form accompanying this
Notice of Meeting and by submitting their proxy
appointment and voting instructions in person, by
post, electronically via the internet or by facsimile.

Voting in person (or by attorney)

Shareholders, or their attorneys, who plan to attend
the Meeting are asked to arrive at the venue 15
minutes prior to the time designated for the Meeting,
if possible, so that their holding may be checked
against the Company's share register and their
attendance recorded. To be effective, a certified copy
of the Power of Attorney, or the original Power of
Attorney, must be received by the Company in the
same manner, and by the same time as outlined for
Proxy Forms below.

Voting by a Corporation

A Shareholder that is a corporation may appoint an
individual to act as its representative and vote in
person atthe Meeting. The appointment must comply
with the requirements of section 250D of the
Corporations Act. The representative should bring to
the Meeting evidence of his or her appointment,
including any authority under which it is signed.
Voting by proxy
= AShareholder entitled to attend and vote is entitled
to appoint no more than two proxies. Each proxy

will have the right to vote on a poll and also to speak
at the Meeting.

* The appointment of the proxy may specify the
proportion or the number of votes that the proxy
may exercise. Where more than one proxy is
appointed and the appointment does not specify
the proportion or number of the Shareholder's
votes each proxy may exercise, the votes will be
divided equally among the proxies (i.e. where there
are two proxies, each proxy may exercise half of the
votes).

= A proxy need not be a Shareholder.

» The proxy can be either an individual or a body
corporate.

= If a proxy is not directed how to vote on an item of
business, the proxy may generally vote, or abstain
from voting, as they think fit.

» Should any resolution, other than those specified in
this Notice, be proposed at the Meeting, a proxy
may vote on that resolution as they think fit.

= If a proxy is instructed to abstain from voting on an
item of business, they are directed notto vote on the
Shareholder's behalf on the poll and the Shares that
are the subject of the proxy appointment will not be
counted in calculating the required majority.

= Shareholders who return their Proxy Forms with a
direction how to vote, but who do not nominate the
identity of their proxy, will be taken to have
appointed the Chair as their proxy to vote on their
behalf. If a Proxy Form is returned but the
nominated proxy does not attend the Meeting, the
Chair will act in place of the nominated proxy and
vote in accordance with any instructions. Proxy
appointments in favour of the Chair, the secretary or
any Director that do not contain a direction how to
vote will be used, where possible, to support the
Resolution proposed in this Notice.

» To be effective, proxies must be received by
10:00am AWST on Wednesday 5 November 2025.
Proxies received after this time will be invalid.

* The Proxy Form must be signed by the Shareholder
or the Shareholder's attorney. Proxies given by
corporations must be executed in accordance with
the Corporations Act. Where the appointment of a
proxy is signed by the appointer's attorney, a
certified copy of the Power of Attorney, or the power
itself, must be received by the Company at the
address below, or by facsimile, and by 10:00am
AWST on Wednesday 5 November 2025. If facsimile
transmission is used, the Power of Attorney must be
certified.

» Proxies may be lodged using any of the following
methods:
By internet:

Log on to www.investorvote.com.au. If you are a
custodian and an Intermediary Online subscriber,
you can log on to www.intermediaryonline.com

By post:

Computershare Investor Services Pty Limited,
GPO Box 242,
Melbourne Victoria 3001 Australia

By fax:

(within Australia) 1800 783 447
(outside Australia) +61 3 9473 2555

By order of the Board
John Sanders
Company Secretary
Dated: 15 October 2025



LEO LITHIUM LIMITED
EXPLANATORY STATEMENT

This Explanatory Statement is intended to provide Shareholders with sufficient information to assess the
merits of the Resolution contained in the accompanying Notice of Meeting.

Certain abbreviations and other defined terms are used throughout this Explanatory Statement. Defined
terms are generally identifiable by the use of an upper case first letter. Details of the definitions and
abbreviations are set out in the Glossary to the Explanatory Statement.

BACKGROUND

In May 2024, the Company entered into the Share Sale Agreement under which it agreed to sell its remaining
40% shareholding in MLBYV, and therefore its remaining interest in the Goulamina Project, to Ganfeng. The
Share Sale Agreement completed in November 2024 with the Company receiving payment in two tranches,
the first tranche in November 2024 and the second tranche in July 2025.

The Company distributed approximately $207 million of these proceeds to Shareholders in January 2025.

During 2025, the Company also undertook an extensive search to identify and acquire a new asset with a
view to seeking relisting on the ASX. At the time of undertaking the search the Company committed that:

. should a proposed acquisition involve the use of any of the Tranche 2 proceeds from the Goulamina
sale (Tranche 2 Funds), the Company would seek shareholder approval for that acquisition; and

. if no M&A opportunities were significantly progressed by Q3 2025, the Tranche 2 Funds would be
returned to Shareholders in the second half of calendar year 2025.

Despite a thorough investigation of several possible transactions during 2025, the Company was unable to
secure a transaction that it considered would be in the best interests of Shareholders by the end of Q3 2025.
As a consequence, the Board reviewed the ongoing strategy for the Company and decided that it was in the
best interests of Shareholders to:

. pay to Shareholders a partially franked dividend of 22 cents per share (being approximately $265.1
million in total) in mid-October 2025; and

. make a second distribution of up to 5.4 cents per share (being up to approximately $65.1 million in
total') to Shareholders prior to the end of 2025, with some or all of that amount being returned as
capital (Proposed Distribution).

It is necessary to obtain Shareholder approval for a return of capital and a Resolution seeking that approval
is contained in this Notice of Meeting.

1 RETURN OF CAPITAL TO SHAREHOLDERS
1.1. RETURN OF CAPITAL
The Company intends that the Proposed Distribution will be made as follows:

. Subject to Shareholders approving the Resolution and the ATO issuing the Class Ruling, as a capital
return to Shareholders on a pro rata basis.

. If the Resolution is not approved by Shareholders, the Company intends to make the Proposed
Distribution to Shareholders in the form of an unfranked dividend. This may have different tax
consequences for Shareholders as described further in section 1.5.

. If the Class Ruling provides that some, but not all, of the Proposed Distribution can be returned as
capital, the Proposed Distribution will comprise a return of capital in the amount specified in the Class
Ruling with the balance comprising an unfranked dividend.

The Board currently anticipates that the Proposed Distribution will be 5.4 cents per share (equating to $65.1
million in total) but reserves the right to distribute a lesser amount. The final amount of the Proposed
Distribution will be notified to Shareholders prior to the Meeting.

" Assumes 1,204,827,813 shares on issue and that no Options are exercised prior to the Record Date.



(a) Record Date and payment

The current intention of the Board is that any required dividend will occur first and the capital return will
occur second (subject to the Resolution being passed) on the same day. This will enable the Proposed
Distribution to be paid to all entitled Shareholders as a single payment.

The total amount payable to each Shareholder under the Proposed Distribution will be determined based
on the number of Shares held by each Shareholder as at the record date, which is currently intended to be
5:00pm (AWST) on Friday, 31 October 2025 (Record Date). Subject to further feedback from the ATO on
the Class Ruling, it is currently anticipated that the Proposed Distribution will be paid on or around Tuesday,
11 November 2025 (Payment Date).

Where the total amount payable to a Shareholder contains a fraction of a cent, the aggregate payment will
be rounded up to the nearest whole cent.

The Proposed Distribution will be paid to eligible Shareholders by electronic funds transfer only.
(b) Indicative timetable

The Company currently anticipates the Proposed Distribution will occur in accordance with the following
timetable:

Event Indicative Date*
Record Date 31 October 2025
Meeting to approve Proposed Distribution 7 November 2025
Payment Date 11 November 2025

* Please note that this timetable is indicative only and the Directors reserve the right to amend the timetable accordingly. The final
timing for payment of the capital return may change depending on the timing of feedback from the ATO on the Class Ruling.

1.2. RECOMMENDATION OF DIRECTORS

The Directors unanimously recommend that Shareholders vote in favour of the Resolution, and each Director
intends to vote all Shares held or controlled by that Director in favour of the Resolution.

The Directors consider that the Proposed Distribution is in the best interests of Shareholders for the following
reasons:

. it enables the Company to return excess capital to its Shareholders; and

. each Shareholder will retain their current Shareholding in the Company pursuant to the terms of the
Proposed Distribution.

Reasons a Shareholder may consider voting against the Proposed Distribution include:

. following implementation of the Proposed Distribution, the capital and cash reserves of the Company
will be reduced. However, the Directors are of the opinion that the Company will have sufficient cash
reserves after the Proposed Distribution to pay its creditors and to fund its limited ongoing operations;

. following implementation of the Proposed Distribution, the value of the Company’s Shares is expected
to reduce (relative to the value immediately prior to the ‘ex’ date for the Proposed Distribution), as a
direct result of the Proposed Distribution of funds to Shareholders and the corresponding decrease in
cash held by the Company; and

. you may disagree with the recommendation of the Board with respect to the Proposed Distribution
and believe that it is not in your best interests.

The Chair intends to exercise all available proxies in favour of the Resolution.
1.3. LEGAL REQUIREMENTS
(a) Equal reduction

The Proposed Distribution constitutes an equal reduction of the Company'’s share capital for the purposes
of Part 2J.1 of the Corporations Act because it:

. relates only to the Shares;
. applies to each Shareholder in proportion to the number of Shares they hold; and
. is on the same terms for each Shareholder.




(b) Fair and reasonable

Section 256B(1)(a) of the Corporations Act provides that a capital reduction must be fair and reasonable to
a company's shareholders as a whole. The Directors are of the opinion that the Proposed Distribution is fair
and reasonable to all Shareholders as it will apply to all Shareholders on the Record Date equally, in
proportion to the number of Shares they hold as at that date.

(c) Company’s ability to pay creditors

Section 256B(1)(b) of the Corporations Act provides that a capital reduction must not materially prejudice a
company's ability to pay its creditors.

The Directors, having carefully reviewed the Company'’s assets, liabilities and expected cashflows, believe
that the Proposed Distribution will not materially prejudice the Company’s ability to pay its creditors. The
Directors have also satisfied themselves as to the solvency of the Company following the Proposed
Distribution.

Please refer to section 1.4(c) below for further information regarding the impact of the Proposed Capital
Reduction on the Company's ability to pay its creditors.

(d) Shareholder approval

In accordance with section 256C(1) and 256B(1)(c) of the Corporations Act, the Resolution will require
approval by an ordinary resolution of Shareholders.

The Resolution will be passed as an ordinary resolution for the purposes of section 256C(1) of the
Corporations Act if more than 50% of the votes cast by Shareholders present and eligible to vote at the
Meeting (whether in person, by proxy, by attorney or, in the case of a corporate Shareholder, by a corporate
representative) are in favour of the Resolution.

1.4. EFFECT ON THE COMPANY
(a) Effect on capital structure and Shareholders

Following the implementation of the Proposed Distribution, the Company's capital will be reduced by the
amount of capital approved under the Class Ruling (being up to $65.1 million), however, no Shares will be
cancelled in connection with the Proposed Distribution.

Accordingly, you will retain all of your Shares and your voting power in the Company will not be affected.

The entitlement of each Shareholder as at the Record Date to participate in the Proposed Distribution will
be calculated based on the number of Shares the Company has on issue as at the Record Date.

Following implementation of the Proposed Distribution, the value of the Company’s Shares is expected to
reduce (relative to the value immediately prior to the ‘ex’ date for the Proposed Distribution), as a direct
result of the return of funds to Shareholders and the corresponding decrease in cash held by the Company.

If the Proposed Distribution does not proceed, then there is unlikely to be a corresponding decrease in the
value of the Company's Shares.

(b) Effect on financial position of the Company

The effect of the Proposed Distribution on the financial position of the Company is set out in the Pro Forma
Statements. The Pro Forma Statements have been prepared:

. in accordance with generally accepted accounting principles and the Corporations Act;
. on a historical cost basis; and
. incorporating anticipated future cash flows.

(c) Effect on the Company's ability to pay its creditors
As evidenced by the Pro Forma Statements:

. the Company has, and following completion of the Proposed Distribution will continue to have, a
balance sheet with sufficient capacity to meet the near-term requirements of the business; and

. the Proposed Distribution will not materially prejudice the ability of the Company to continue to meet
its payment obligations to creditors.

Accordingly, the Directors have formed the view that undertaking the Proposed Distribution will not
materially prejudice the Company's ability to pay its creditors.



(d) Tax implications for the Company

No adverse tax consequences are expected to arise for the Company from implementing the Proposed
Distribution.

(e) Implications if not approved

In the event that the Resolution is not approved, the Company intends that the Proposed Distribution will be
made by way of unfranked dividend. This may have different tax consequences for Shareholders as
described further in section 1.5.

1.5. TAXIMPLICATIONS FOR SHAREHOLDERS

The Company has applied to the ATO for a Class Ruling to confirm the Australian income tax implications of
the Proposed Distribution for Shareholders who hold their Shares on capital account for Australian tax
purposes (Class Ruling). The discussions with the ATO are substantially progressed.

The expected outcomes outlined below must not be relied upon by Shareholders. Rather, Shareholders
should refer to the final Class Ruling, which is anticipated to be issued by the ATO after payment of the
Proposed Distribution. The Company will make the final Class Ruling available on its website as soon as it is
issued.

The information included in this section does not consider the individual circumstances of each Shareholder
and it is important that Shareholders seek their own professional tax advice.

(a) Capital return
The Class Ruling is expected to confirm that for Shareholders who are Australian residents for tax purposes:
. no part of the Proposed Distribution constitutes a dividend for Australian tax purposes;

. the Proposed Distribution gives rise to capital gains tax (CGT) event G12 for Shareholders. The tax
cost base of your Share is reduced by the amount of the Proposed Distribution (but not below nil) and
a capital gain will arise for Shareholders if the amount of the Proposed Distribution for your Share was
more than the cost base of your Share;

. if you ceased to own a Share in respect of which the Proposed Distribution was payable after the
Record Date but before the date the Proposed Distribution is paid, the right to receive the Proposed
Distribution in respect of that Share is retained by you and is a separate CGT asset from the Share.
CGT event C2 happens when the Proposed Distribution occurs. A capital gain will arise for relevant
Shareholders under CGT event C2 if the capital proceeds from the ending of the right to receive the
Proposed Distribution are more than the cost base of the right; and

. Eligible Shareholders may treat any capital gains arising under CGT event G1 and C2 as a discounted
capital gain if the Shares were acquired at least 12 months before the date the Proposed Distribution
is paid, provided the other conditions in Subdivision 115-A of the Income Tax Assessment Act 1997
are satisfied.

The Class Ruling is also expected to confirm that, for those Shareholders who are not tax residents of
Australia, no capital gain or loss should arise for Australian tax purposes as a consequence of the Proposed
Distribution.

Non-Australian resident Shareholders should seek advice in relation to the specific tax consequences arising
from the Proposed Distribution under the laws of their country of tax residence.

(b) Dividend

As part of the Class Ruling, the Company has applied to the ATO to confirm the Australian tax implications
of the Company declaring an unfranked dividend in the event that the Proposed Distribution is not approved
by Shareholders. The Class Ruling is expected to confirm that:

] Should the Proposed Distribution take the form, in part or in whole, of a dividend, that dividend will
be unfranked and declared to be conduit foreign income;

. Australian tax resident Shareholders will recognise the dividend as assessable income; and

. For non-Australian resident Shareholders, the dividend will be non-assessable non-exempt income

(i.e., notincluded as assessable income) and not subject to Australian dividend withholding tax.

2 CGT Event G1 and CGT Event C2 are defined in the Income Tax Assessment Act 1997



The dividend is capped at the Company’s conduit foreign income balance as at that date the dividend is
declared.

1.6. IMPACT ON CAPITAL STRUCTURE

The Proposed Distribution will have no effect on the total number of Shares on issue as no Shares will be
cancelled in connection with the Proposed Distribution.

As at the date of this Notice, the Company has on issue 1,180,000 unlisted Options. Holders of Options:

. will not be eligible to participate in the Proposed Distribution if they continue to hold unexercised
Options; and
. will be eligible to participate in the Proposed Distribution where those Options are exercised prior to

the Record Date.

For the purpose of calculating the estimated cents per share value of the Proposed Distribution it has been
assumed that no Options will be exercised prior to the Record Date.

The exercise price of each unexercised Option following the Payment Date will be reduced by the amount
of capital returned in relation to each Share. The table below shows the likely reduced exercise price of the
unexercised Options following the Distribution on the assumption that all of the Proposed Distribution takes
the form of a capital return and that none of the Options are exercised prior to the Record Date.

Number of Options Current Exercise Price Post Distribution Expiration Date
Exercise Price

590,000 74.88 cents 69.48 cents 31/10/2025

590,000 62.84 cents 57.44 cents 1/01/2026

1.7. DIRECTORS' INTERESTS

The number of securities in which each Director has a direct or indirect interest as at the date of this Notice
is set out in the table below:

Director Options Shares

Amber Banfield Nil 873,737 Shares
Brendan Borg Nil 8,000,000 Shares
Alan Rule 590,000 204,839 Shares
Simon Hay Nil 2,753,699 Shares

No Director will receive a payment or benefit of any kind as a result of the Proposed Distribution, other than
as a securityholder of the Company.

1.8. PRIOR NOTICE TO ASIC

As required by section 256C(5) of the Corporations Act, copies of the Notice of Meeting and this Explanatory
Statement were lodged with ASIC before being sent to Shareholders.

1.9. UPDATE YOUR CONTACT AND PAYMENT DETAILS

Please note that as the Proposed Distribution will only be paid by way of EFT. All Shareholders must register
(or where applicable, update) their bank account details prior to the Record Date in order to receive payment
of the Proposed Distribution on the Payment Date.

In addition, Australian withholding tax must be withheld from all Proposed Distributions to Australian
resident Shareholders where the Shareholder has not registered its tax file number or Australian Business
Number (as applicable) with the Company’s Share Registry, Computershare Investor Services, prior to the
Record Date.

Accordingly, the Company strongly encourages all Shareholders to update their:

. email address;
. tax file number or Australian Business Number (if applicable); and
. banking details,




online through Computershare’s Investor Centre website at www.investorcentre.com/au as soon as possible.
Alternatively, shareholders may contact Computershare on 1300 850 505 (within Australia) or + 61 3 9415
4000 (outside Australia).

Computershare will provide Shareholders with their dividend statement or distribution statement on the
Proposed Distribution payment date.

1.10. NO OTHER MATERIAL INFORMATION

Other than as set out in this Notice and information previously disclosed to Shareholders, there is no other
information that is known to the Directors which may reasonably be considered material to a Shareholder’s
decision as to whether or not to vote in favour of the Resolution.



GLOSSARY

AS$ or $ means Australian dollars.

US$ means United States dollars.

ATO means the Australian Taxation Office.

AWST means western standard time as recognised in Perth, Western Australia.
Board means the current board of Directors of the Company.

CGT means capital gains tax.

Chair means the individual elected to chair any meeting of the Company from time to time in accordance with rule 5.7
of the Constitution.

Class Ruling has the meaning section out in Section 1.5.

Company or Leo Lithium means Leo Lithium Limited ACN 638 065 068.

Constitution means the Company's constitution, as amended from time to time.

Corporations Act means the Corporations Act 2001 (Cth) as amended or replaced from time to time.
Director means a current director of the Company as at the date of this Notice.

EFT means electronic funds transfer.

Explanatory Statement means the Explanatory Statement accompanying this Notice of Meeting.
Ganfeng means GFL International Co., Ltd.

GLG means Ganfeng Lithium Group Co., Ltd.

Goulamina Project means the project known as the Goulamina Lithium Project, which comprises and includes the Permit
and which is managed and operated by LMSA.

LMSA means Lithium du Mali S.A., the wholly owned subsidiary of MLBV which owns the Goulamina Project.
Meeting means the Shareholder meeting convened by the Notice.

MLBV means Mali Lithium BV, the company which owns all of the shares in LMSA.

Notice of Meeting or Notice means this Notice of Meeting, including the Explanatory Statement.

Option means an option to acquire a Share.

Payment Date has the meaning set out in section 1.1(a) of the Explanatory Statement.

Permit means PE19/25 (Exploitation Permit located in the Bougouni region of southern Mali), granted by Decree
N°2019-0642/PM-RM of 23 August 2019, for lithium and Group 2 mineral substances, transferred by Decree N°2022-
0199/PM-RM dated 24 March 2022 in relation to the formal transfer of the Exploitation Licence from Timbuktu Resources
SARL to LMSA.

Pro Forma Statements means the pro forma statements of financial position for the Company before and after the
Proposed Distribution set out in Annexure A to the Explanatory Statement.

Proposed Distribution has the meaning set out in the Background section of the Explanatory Statement.
Proxy Form means the proxy form accompanying this Notice of Meeting.

Record Date has the meaning set out in section 1.1(a) of the Explanatory Statement.

Resolution means the resolution set out in this Notice of Meeting.

Regulations means Corporations Regulations 2001 (Cth).

Share means a fully paid ordinary share in the capital of the Company.

Share Sale Agreement means the Share Sale Agreement dated 7 May 2024 between Leo Lithium, Ganfeng, GLG and
MLBV.

Shareholder means the holder of a Share.
TPSF has the meaning set out in the Background section of the Explanatory Statement

Tranche 2 Funds has the meaning set out in the Background section of the Explanatory Statement.
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ANNEXURE A

Pro Forma Statements of Financial Position

Audit reviewed Pro Forma
30-Jun-25 Afte.r Oct 202.5 Dividend After capital return
Prior to capital return
A$'000 A$'000 A$'000
ASSETS
Current Assets
Cash and cash equivalents 53,329 68,989 3,929
Trade and other receivables 270,725 - -
Derivate financial instrument 16,373 - -
Total Current Assets 340,427 68,989 3,929
Non-Current Assets
Intangible assets 36,814 36,814 36,814
Property, plant and equipment 31 31 31
Right-of-use assets 905 905 905
Total Non-Current Assets 37,750 37,750 37,750
Total Assets 378,177 106,739 41,679
LIABILITIES
Current Liabilities
Trade and other payables 5,704 - -
Lease liabilities 236 236 236
Employee benefits 149 - -
Total Current Liabilities 6,089 236 236
Non-Current Liabilities
Lease liabilities 787 787 787
Employee benefits 26 - -
Deferred tax liability 1,172 1,172 1,172
Total Non-Current Liabilities 1,985 1,959 1,959
Total Liabilities 8,074 2,195 2,195
Net Assets 370,103 104,544 39,484
EQUITY
Contributed equity 88,576 88,576 23,515
Reserves (4,683) 411 411
Retained earnings 286,210 15,557 15,557
Total Equity 370,103 104,544 39,484
Notes:

The unaudited Pro-Forma Statement of Financial Position prior to distribution (3" column) is based on the audit reviewed 30 June 2025
Statement of Financial Position (2nd column) that has been reviewed by the auditor, but not audited, after incorporating the following
adjustments:
. Receipt of the following proceeds from Ganfeng on 2 July 2025:
o US$171.2 million Tranche 2 Cash Consideration; and
o  US$6.4 million interest on Tranche 2
. Exercise of the option to convert US$177.0 million receiving A$282.6 million net of premium following receipt of the Tranche 2
plus interest proceeds
. Distributing A$265.1 million special unfranked dividend to shareholders on 14 October 2025
. Interest received on term deposits of A$3.3 million
. Corporate costs, including redundancies, of A$5.2 million.

The unaudited Pro-Forma Statement of Financial Position post-distribution (4" column) is based on the Pro-Forma Statement of Financial

Position pre-distribution (3™ column) but incorporating the following adjustments:

. A reduction in Contributed Equity of A$65.1 million, reflecting the Proposed Distribution. To the extent the final Proposed
Distribution is less than A$65.1 million, there will be a corresponding (1) increase in cash and cash equivalents (and thus total
current assets, total assets and net assets) and (2) increase in Contributed Equity.

1"
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Proxy Form

Need assistance?

’
=

Phone:
1300 850 505 (within Australia)
+61 3 9415 4000 (outside Australia)

Online:
www.investorcentre.com/contact

v YOUR VOTE IS IMPORTANT

For your proxy appointment to be effective it
must be received by 10:00am (AWST) on
Wednesday, 5 November 2025.

How to Vote on Item of Business

All your securities will be voted in accordance with your directions.

APPOINTMENT OF PROXY

Voting 100% of your holding: Direct your proxy how to vote by marking one of the boxes
opposite the item of business. If you do not mark a box your proxy may vote or abstain as they
choose (to the extent permitted by law). If you mark more than one box your vote will be
invalid.

Voting a portion of your holding: Indicate a portion of your voting rights by inserting the
percentage or number of securities you wish to vote in the For, Against or Abstain box or
boxes. The sum of the votes cast must not exceed your voting entitlement or 100%.

Appointing a second proxy: You are entitled to appoint up to two proxies to attend the
meeting and vote on a poll. If you appoint two proxies you must specify the percentage of
votes or number of securities for each proxy, otherwise each proxy may exercise half of the
votes. When appointing a second proxy write both names and the percentage of votes or
number of securities for each in Step 1 overleaf.

A proxy need not be a securityholder.

SIGNING INSTRUCTIONS FOR POSTAL FORMS

Individual: Where the holding is in one name, the securityholder must sign.

Joint Holding: Where the holding is in more than one name, all of the securityholders should
sign.

Power of Attorney: If you have not already lodged the Power of Attorney with the registry,
please attach a certified photocopy of the Power of Attorney to this form when you return it.

Companies: Where the company has a Sole Director who is also the Sole Company
Secretary, this form must be signed by that person. If the company (pursuant to section 204A
of the Corporations Act 2001) does not have a Company Secretary, a Sole Director can also
sign alone. Otherwise this form must be signed by a Director jointly with either another
Director or a Company Secretary. Please sign in the appropriate place to indicate the office
held. Delete titles as applicable.

PARTICIPATING IN THE MEETING

Corporate Representative

If a representative of a corporate securityholder or proxy is to participate in the
meeting you will need to provide the appropriate “Appointment of Corporate
Representative”. A form may be obtained from Computershare or online at
www.investorcentre.com/au and select "Printable Forms".

Lodge your Proxy Form:

Online:

XX

Lodge your vote online at
www.investorvote.com.au using your
secure access information or use your
mobile device to scan the personalised
QR code.

Your secure access information is

PIN: 99999

By Mail:

Computershare Investor Services Pty Limited
GPO Box 242

Melbourne VIC 3001

Australia

By Fax:

1800 783 447 within Australia or
+61 3 9473 2555 outside Australia

0

PLEASE NOTE: For security reasons it
is important that you keep your SRN/HIN
confidential.

You may elect to receive meeting-related
documents, or request a particular one, in
electronic or physical form and may elect
not to receive annual reports. To do so,
contact Computershare.

Samples/000001/000001



M&?A,]'\ZA:SSAMPLE D Change of address. If incorrect,
mark this box and make the
}2H3ESSAAI\Q/IPFI’_IFESI:II—I|ELE ET correction in the space to the left.

SAMPLE ESTATE
SAMPLEVILLE VIC 3030

I 9999999999 | ND
- Proxy Fo rm Please mark to indicate your directions
BEEER)  Appoint a Proxy to Vote on Your Behalf XX

I/We being a member/s of Leo Lithium Limited hereby appoint

the Chair PLEASE NOTE: Leave this box blank if
you have selected the Chair of the
Meeting. Do not insert your own name(s).

of the Meeting

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chair of the Meeting, as my/our proxy to act
generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, and to the
extent permitted by law, as the proxy sees fit) at the General Meeting of Leo Lithium Limited to be held at The Boardroom, The Park Business
Centre, 45 Ventnor Avenue, West Perth WA 6005 on Friday, 7 November 2025 at 10:00am (AWST) and at any adjournment or postponement of
that meeting.

m |tem Of Business PLEASE NOTE: If you mark the Abstain box, you are directing your proxy not to vote on your behalf on a

show of hands or a poll and your votes will not be counted in computing the required majority.

For  Against Abstain

Resolution 1 Return of Capital to Shareholders

The Chair of the Meeting intends to vote undirected proxies in favour of the item of business. In exceptional circumstances, the Chair of the
Meeting may change his/her voting intention on any resolution, in which case an announcement will be released on the Company's website at
www.leolithium.com

m Sig nature of Secu rityho|der(s) This section must be completed.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

/ /
Sole Director & Sole Company Secretary  Director Director/Company Secretary Date
Update your communication details (Optional) By providing your email address, you consent to receive future Notice
Mobile Number Email Address of Meeting & Proxy communications electronically

" 321256A %%% Computershare =
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